LG9: Board resolution
On 23 Aug 2018, Mechanized Construction and Installation Joint Stock Company announced the board resolution as follows:

Article 1: Borrow capital from the Joint Stock Commercial Bank for Foreign Trade of Vietnam – Bien Hoa branch as follows:

a. Total borrowing: VND 80 billion

b. Purpose: supplement working capital for production and business activities of the Company and issue L/C by credit capital
c. Loan period:
+ Borrow working capital (maximum): 12 months for each borrowing
+ Request for issuing guarantee by credit capital: unlimited guarantee period

d. Collateral: the assets are being mortgaged at the Bank or the assets are mortgaged additionally in accordance with the requirement of the Bank; receive the third party’s guarantee 
Article 2: Assign Mr. Phan Thanh Hai – legal representative of the Company to hold the implementation of the contents approved by Board of Directors of the Company to sign agreements, contracts and related documents with the Bank in accordance with regulations of law.
Mr. Phan Thanh Hai is allowed to authorize other members of Board of Managers to implement the mentioned rights and obligations.
Article 3: This resolution took effect from the date of signature. Board of Directors, Board of Managers and related units/ departments/ individuals take responsibility for performing this resolution. 
